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/ HWWHU�IURP �RXU�) RXQGHU�DQG�3UHVLGHQW
/ HWWHU�IURP �RXU�0 DQDJLQJ�' LUHFWRU
0 LVVLRQ�	 �9LVLRQ
2 XU�,P SDFW�LQ�� � � � �� �%\ �WKH�1 XP EHUV
' LDEHWHV�5 HOLHI
) HDWXUHG�( YHQWV
2 XU�3URJUDP V�

' LDEHWHV�LQ�WKH�&ODVVURRP
( GXFDWLRQ�DQG�6XSSRUW
6SRUWV�DQG�: HOO�EHLQJ
: RUOG�' LDEHWHV�' D\
' LDEHWHV�DQG�RWKHU�1 &' V

' LDEHWHV�DQG�/ LYHU�+HDOWK
/ RFDO�DQG�,QWHUQDWLRQDO�( YHQWV

,QWHUQDWLRQDO�' LDEHWHV�) HGHUDWLRQ
<RXQJ�/ HDGHUV�LQ�' LDEHWHV
%OXH�&LUFOH�9RLFHV

,Q�WKH�0 HGLD
0 HP EHUVKLSV�DQG�$IILOLDWLRQV
) LQDQFLDOV
) RXQGLQJ�0 HP EHUV��%RDUG�0 HP EHUV��6FLHQWLILF�&RP P LWWHH
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$V�ZH�UHIOHFW�RQ�� � � � ��LW�LV�FOHDU�WKDW�LW�ZDV�D
WLP H�RI�ERWK�LP P HQVH�FKDOOHQJHV�DQG
UHP DUNDEOH�UHVLOLHQFH��7KH�\ HDU�EHJDQ�ZLWK
RSWLP LVP ��EXW�VRRQ��RXU�QDWLRQ�ZDV�IDFHG�ZLWK
WKH�FKDOOHQJH�RI�ZDU�WKDW�UHTXLUHG�DQ�XUJHQW
DQG�XQLILHG�UHVSRQVH��,Q�WKH�IDFH�RI�LQVWDELOLW\ �
' LD/ HE
V�P LVVLRQ�UHP DLQHG�VWHDGIDVW��: H
XQGHUVWRRG�WKDW��HYHQ�GXULQJ�WKH�P RVW�GLIILFXOW
WLP HV��WKH�QHHG�IRU�GLDEHWHV�DZDUHQHVV�
VXSSRUW��DQG�FDUH�UHP DLQV�DV�FULWLFDO�DV�HYHU�ú

' XULQJ�WKLV�SHULRG�RI�FULVLV��ZH�TXLFNO\� VKLIWHG
RXU�DFWLYLWLHV�WR�P HHW�WKH�LP P HGLDWH�QHHGV�RI
RXU�FRP P XQLW\ ��2 XU�WHDP �ZRUNHG�WLUHOHVVO\� WR
RUJDQL] H�DQG�LP SOHP HQW�KHDOWK�GD\ V�DQG
WHVWLQJ�FDP SDLJQV�DFURVV�/ HEDQRQ�SURYLGLQJ
YLWDO�VHUYLFHV�WR�WKRVH�DIIHFWHG�E\ �WKH�RQJRLQJ
VLWXDWLRQ��VKRZLQJ�RXU�FRP P LWP HQW�WR�WKH
SHRSOH�ZKR�UHO\ �RQ�RXU�VHUYLFHV��UHJDUGOHVV�RI
WKH�FLUFXP VWDQFHV�

' HVSLWH�WKH�REVWDFOHV�IDFHG�WKLV�\ HDU��ZH
H[ SDQGHG�RXU�IRFXV�WR�DGGUHVV�WKH�OLQNV
EHWZHHQ�GLDEHWHV�DQG�RWKHU�QRQ�
FRP P XQLFDEOH�GLVHDVHV��1 &' V��VXFK�DV
FDUGLRYDVFXODU�GLVHDVHV��REHVLW\ ��DQG
UHVSLUDWRU\ �GLVRUGHUV��DV�ZH�DUH�FRP P LWWHG�WR
SURP RWLQJ�D�P RUH�KROLVWLF�DSSURDFK�WR�1 &'
SUHYHQWLRQ�DQG�FDUH��

%H\ RQG�RXU�QDWLRQDO�HIIRUWV��' LD/ HE�FRQWLQXHG
WR�EH�UHFRJQL] HG�DQG�UHSUHVHQWHG�RQ�WKH
LQWHUQDWLRQDO�VWDJH��7KLV�\ HDU��ZH�SURXGO\
UHSUHVHQWHG�/ HEDQRQ�DQG�' LD/ HE�DW�VHYHUDO
JOREDO�HYHQWV��LQFOXGLQJ�WKH�: RUOG�+HDOWK
$VVHP EO\ ��: +$� � � �+LJK�/ HYHO�0 HHWLQJ�LQ
* HQHYD�DQG�RIILFLDOO\ �MRLQHG�WKH�: +2 �* OREDO
' LDEHWHV�&RP SDFW�DV�P HP EHUV��) URP
FRQIHUHQFHV�DQG�VSHDNLQJ�HQJDJHP HQWV�LQ
( J\ SW��7XQLVLD��4 DWDU��%DKUDLQ��' LD/ HE�MRLQHG
JOREDO�QHWZRUNV�GHGLFDWHG�WR�WDFNOLQJ�GLDEHWHV
DQG�QRQ�FRP P XQLFDEOH�GLVHDVHV�DW�ODUJH�

%\ �ZRUNLQJ�DORQJVLGH�JOREDO�VWDNHKROGHUV��ZH
DUH�EHWWHU�SRVLWLRQHG�WR�P DNH�D�EURDGHU
LP SDFW�DQG�DGYRFDWH�IRU�SROLFLHV�WKDW�SULRULWL]H
GLDEHWHV�SUHYHQWLRQ��FDUH��DQG�DZDUHQHVV��$
GHHS�DSSUHFLDWLRQ�WR�WKH�' LD/ HE�%RDUG
P HP EHUV�ERWK�LQ�/ HEDQRQ�DV�ZHOO�DV�RQ�WKH
8 6$�ERDUG��\ RXU�XQZDYHULQJ�FRP P LWP HQW�LV
NH\ �WR�VWUHQJWKHQLQJ�RXU�SUHVHQFH�DQG�WDNLQJ
ILUP �VWHSV�IRUZDUG��

: H�DUH�SDUWLFXODUO\ �JUDWHIXO�WR�WKH�GRFWRUV�
GLHWLWLDQV��KHDOWKFDUH�SURIHVVLRQDOV��DQG
YROXQWHHUV�ZKRVH�H[ SHUWLVH�FRQWULEXWHG�WR�WKH
VXFFHVV�RI�RXU�SURJUDP V��<RXU�LQYROYHP HQW
FRQWLQXHV�WR�SOD\ �D�ELJ�UROH�LQ�HQVXULQJ�WKDW
RXU�P HVVDJH�RI�DZDUHQHVV�DQG�SUHYHQWLRQ
UHDFKHV�WKRVH�ZKR�QHHG�LW�P RVW�

7KDQN�\ RX�IRU�EHLQJ�D�SDUW�RI�WKLV�LQFUHGLEOH
MRXUQH\ ��

7RJHWKHU��Z H�FRQWURO�WKH�ULVH�RI�GLDEHWHV�

- DFNLH�0 DDORXI��3K'
) RXQGHU�	 �3UHVLGHQW�
' LD/ HE�	 �' LD/ HE�8 6$
93��,QWHUQDWLRQDO
' LDEHWHV�) HGHUDWLRQ

r ¬ä©�� Ù¤�a™• ÙËÝ�� • ©‚ ÅËÄ
$ ©™ŽÙ™û™ÝéÝ¥�� ¬Ù™• äËÙ�$ ™Å™Ù‚ ¾¥�r ) H
‚ ä�r ,Z) �ZéÄ Ä ¬ä¥�U‚ ä‚ Ù

r ¬ä©�� Ù¤�) ™• äËÙ�) ‚ ¸̧ ‚ Ù¥�
A ¬Å¬Ýä™Ù�Ë£�ZË• ¬‚ ¾�� ££‚ ¬ÙÝ¥�
; ™Ž‚ ÅËÅ
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,W�LV�DOZD\ V�VXFK�D�ZRQGHUIXO�IHHOLQJ�ZKHQ�ZH�VLW�GRZQ�WR�UHIOHFW�RQ�WKH�DFKLHYHP HQWV�RI�\ HW
DQRWKHU�\ HDU�RI�ZRUN��� � � � �EURXJKW�ZLWK�LW�QHZ�FKDOOHQJHV�DV�ZH�QDYLJDWH�WKLV�XQSUHGLFWDEOH�DQG
HYHU�FKDQJLQJ�ZRUOG��) URP �JHR�SROLWLFDO�WR�HFRQRP LF�WR�FOLP DWH�FKDOOHQJHV��RXU�HQYLURQP HQW�KDV
EHHQ�GLVUXSWLYH�RQ�DOO�RI�XV��EXW�SDUWLFXODUO\ �RQ�WKRVH�OLYLQJ�ZLWK�WKH�EXUGHQ�RI�GLVHDVH�ú
,Q�WLP HV�RI�GLIILFXOW\ ��FULWLFDO�DZDUHQHVV�DQG�HGXFDWLRQDO�SUHYHQWDWLYH�DFWLYLWLHV�DQG�SURJUDP V�WDNH
VHFRQG�VWDJH�DV�WKH�QHHGV�RI�SULP DU\� FDUH�IRU�WKRVH�GLVSODFHG��ZRXQGHG�DQG�VKDWWHUHG�E\� FRQIOLFW
EHFRP H�D�NH\ �SULRULW\ ��' HVSLWH�WKH�GHHS�FKDOOHQJHV��RXU�FRXQWU\ �FDP H�WRJHWKHU��DQG�RXU
FRP P XQLW\ �VKRZHG�WUXH�UHVLOLHQFH�ú

) RU�WKRVH�OLYLQJ�ZLWK�GLDEHWHV��GLVUXSWLRQV�WR�DYDLODELOLW\ �RI�P HGLFDO�VXSSOLHV�FDQ�OHDG�WR
GHYDVWDWLQJ�FRQVHTXHQFHV��DQG�' LD/ HE�DP SOLILHG�LWV�HIIRUWV�WR�HQVXUH�WKDW�P HGLFDWLRQV��WHVWLQJ
P DWHULDOV�DQG�OLIH�VDYLQJ�LQVXOLQ�ZDV�GHOLYHUHG�WR�WKRVH�LQ�QHHG��( YHQ�LQ�WLP HV�RI�XQFHUWDLQW\ �ZH
FRQWLQXHG�WR�GHOLYHU�RXU�SLYRWDO�DZDUHQHVV�DQG�SUHYHQWLRQ�SURJUDP V�HQVXULQJ�WKDW�ZH�DUH
VXSSRUWLQJ�WKH�P RVW�YXOQHUDEOH�DQG�DW�ULVN�FRP P XQLWLHV�ú

,W�LV�ZLWK�D�IXOO�KHDUW�WKDW�,�ZRXOG�OLNH�WR�H[WHQG�P \� JUDWLWXGH�DQG�DGP LUDWLRQ�WR�WKH�HQWLUH�' LD/ HE
WHDP ��YROXQWHHUV��SDUWQHUV�DQG�VXSSRUWHUV�ZKR�KDYH�P DGH�\ HW�DQRWKHU�\ HDU�RI�LP SDFW�SRVVLEOH�
<RX�DUH�DOO�VXSHUKHURHV�

7KLV�UHSRUW�VKRZFDVHV�WKH�YDOXH�DQG�LP SDFW�RI�WKH�QRQ�SURILW�VHFWRU�DQG�FLYLO�VRFLHW\ �LQLWLDWLYHV
ZKLFK�UHO\ �RQ�WKH�VXSSRUW�RI�JHQHURXV�GRQDWLRQV��DQG�,�KRSH�LW�VKRZV�DOO�RXU�VXSSRUWHUV�ZKHUH
\ RXU�FRQWULEXWLRQV�KDYH�JRQH��,�WKDQN�\RX�DOO�IRU�\ RXU�KDUG�ZRUN��XQZDYHULQJ�GHWHUP LQDWLRQ�DQG
FRQILGHQFH�LQ�' LD/ HE�WR�DGYDQFH�GLDEHWHV�SUHYHQWLRQ�DQG�HQKDQFH�WKH�OLYHV�RI�DOO�WKRVH�OLYLQJ�ZLWK
GLDEHWHV�LQ�/ HEDQRQ�DQG�EH\ RQG�ú

+HUHjV�WR�D�EULJKWHU�� � � � �ZLWK�HYHQ�P RUH�LP SDFW�

6\ OYLH�0 DDORXI�,VVD
&R�IRXQGHU�	
0 DQDJLQJ�' LUHFWRU�
' LD/ HE
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7R�LP SURYH�WKH�OLYHV�RI�SHRSOH

DIIHFWHG�E\ �GLDEHWHV�DQG�KHOS�LQ

LWV�SUHYHQWLRQ�E\ �SURP RWLQJ

KHDOWK\ �OLIHVW\ OHV��DGGUHVVLQJ

ZHOO�EHLQJ�UHODWHG�LVVXHV�

2 8 5 �0 ,66,2 1

' LD/ HE�HQYLVLRQV�D�IXWXUH�ZKHUH

HYHU\ �LQGLYLGXDO�LQ�/ HEDQRQ�DQG

EH\ RQG�LV�HP SRZHUHG�ZLWK�WKH

NQRZOHGJH��UHVRXUFHV��DQG�VXSSRUW

QHHGHG�WR�SUHYHQW��P DQDJH��DQG

OLYH�ZHOO�ZLWK�GLDEHWHV�DQG�RWKHU

QRQ�FRP P XQLFDEOH�GLVHDVHV

�1 &' V��

2 8 5 �9,6,2 1
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